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SCSU Economics Department

Fall 2013

the economics newsletter
From the Chair
Welcome back to fall semester in the Department of Economics and the School of Public Affairs. For this coming year
only, I will be taking over as chair of the department for Patricia Hughes who is now the interim (for the coming year
only) Dean of Graduate Studies and Associate Provost for Research. She will return as chair at the end of this fiscal
year. Another economics faculty member, Örn Bodvarsson, has been appointed as the permanent Dean of the School
of Public Affairs. As economists we study decision-making, and those skills are in high demand for academic and other
professional administrative positions.
In the department, we are pleased to announce the hiring of Guillermo Covarrubias as a new fixed-term faculty
member. His primary responsibility will be teaching our forecasting course, along with intermediate macroeconomics.
Dr. Covarrubias has his Ph.D. in Economics from Texas Tech University, and recently taught at the University of Texas at
Tyler. In addition, we are also very pleased to announce the promotion of Dr. Richard MacDonald to Associate Professor
and the promotion of Arta Ratha and Ken Rebeck to Professor. And, as another example of the skill set of economists,
Dr. King Banaian was appointed as the Research Director for the School of Public Affairs.
The department is making an effort to not only integrate with the other departments in the School of Public Affairs
(Geography and Planning, Political Science, and Criminal Justice) but to remain in contact with our alumni. There is now
an alumni page on Facebook as well as one on LinkedIn (search SCSU Economics Alumni). The idea, developed by alumni
of the department, is to use these pages to organize alumni gatherings in the Twin Cities. So please keep an eye on these
pages and plan on attending one or more of the meetings that will be “advertised” on them.
The Minnesota Economic Association’s Annual Conference will be held on Friday, October 25 at Hamline University.
Featured speakers include Kevin Murphy of the University of Chicago. He primarily studies the empirical analysis of
inequality, unemployment, and relative wages as well as the economics of growth and development and the economic
value of improvements in health and longevity. Students who attend the MEA Annual Conference as a group representing
the economics department will receive free registration. But you should not confuse that with a free lunch.

Meet the Professor
Professor Guillermo Covarrubias grew up in Mexico City. He moved
to Texas where he completed a B.S. in Mathematics at the University
of Texas at El Paso, and a PhD in Economics at Texas Tech University
in 2004. Guillermo Covarrubias has worked as an Assistant Professor
of Economics at the University of Puerto Rico at Mayaguez, and
the University of Texas at Tyler. He has now accepted a Fixed Term
Assistant Professor of Economics position at SCSU where he will
be teaching Economic and Business Forecasting and Principles of
Microeconomics. In his free time, Guillermo enjoys playing disc golf
and has worked on his game to the point where he doesn’t hit every
tree in front of him. He is very excited to see that St. Cloud has
several courses within a short drive.

Alumni
Samuel Swedberg, a 2012
graduate, recently accepted
a position working for the
Market Research Foundation
as a Political Analyst in
northern VA.
Henry Hollermann, a
2013 graduate, is currently
employed with J&T Painting
as their Operations Director.
Henry writes, “It’s a small
company, but it gives me
the opportunity to use the
education I have obtained to
help move the company to
the next level.”
Jered Magsam, a 2013
Applied Economics graduate,
accepted a position at St.
Cloud State University’s
Office of Strategy, Planning,
and Effectiveness (OSPE) as a
Data Analyst.
Mark Boyle, a 2013 graduate,
accepted a position as a
Treasury Associate with Wells
Fargo’s Business Banking
Group in Minneapolis. Mark
writes, “We help businesses
go electronic with their
financial and accounting
practices in order to
maximize efficiency and cash
flow utility, and to mitigate
financial risk and fraudulent
activity. It’s a really great fit
in a stellar organization.”

Applied Economics graduates at the hooding ceremony with Professors
Komai, Rebeck, and Lo. Left to right: Mengmei (Maggie) Yin, Danqing
(Sophie) Shen, Yue (Earnest) Li, Mana Komai, Ken Rebeck, Nhu Nguyen,
Wenjing (Jane) Li, Ming Lo.

Joe Kucan, a 2013 graduate,
owns Biology (a local bar
and restaurant). He has
also decided to continue
his education at SCSU by
enrolling in the Master’s of
Applied Economics program.
Joe writes, “I use Economics
on a daily basis. In the past
three months of owning
a business, I’ve used the
concepts I’ve learned in price
setting, maximizing utility of
products and services, and
tracking customer behavior.
It’s also somewhat rewarding
to see employee’s reactions
when I whip out a bar napkin
and start drawing supply
and demand curves or I start
using managerial concepts
to show how price changes
effect profitability.”

Cindy Fitzthum (pictured
below), a 2007 graduate of
Social Studies Education with
an Economics emphasis,
accepted a position as the
Director of the Center for
Economics Education and
Social Studies Education
Faculty member. She
previously worked for
Princeton High School as an
economics and government
teacher. Currently, she
resides in Sartell with her
husband Ryan and daughter
Carly.

Graduates

Dean’s List

Winter Institute

Spring 2013

School of Public Affairs
Spring 2013

The 52nd Winter Institute will be
held on Wednesday, February 12
and Thursday, February 13, 2014.

Nathan Anderson
Jared Bergquist
Daniel Bloch
Mark Boyle
Christopher Carroll
Hieu Giang
Sidney Goenner
Sarah Henry
Henry Hollermann
Jason Jelsing
Pempho Kamwendo
Kevin Koch
Pei Yoong Koh
Joseph Kucan
Alyssa Kurtz
Adam Kvigne
Wenjing Li*
Katelyn Maciej
Jered Magsam*
Bradley Meade
Achini Pathirana
Curran Poganski
Keith Sand
Zachary Sather
Christopher White
Thomas Schummer*
* indicates graduate student

Ian Bernick
David Boike
Zachary Carter
Chad Johnson
Nicholas Justen
Joseph Kucan
Eric Marshall
Bradley Meade
Charles Nguyo
Ziyi Zhu
SCSU recognizes outstanding scholastic
achievement by awarding certificates
each term, with the exception of
summer semester, to students who
earn a grade point average of 3.75 or
better. A student must be a degree
seeking enrolled student, and must
complete at least nine credits of
ABCDF-graded courses to be eligible
for the award.

The Keynote Speaker on the first
day will be Raj Chetty of Harvard
University whose field is Public
Economics and who won the
2013 John Bates Clark Medal as
“that American economist under
the age of forty who is adjudged
to have made a significant
contribution to economic thought
and knowledge”. The economic
outlook portion will follow the
next day where you can watch
economists and others predict
where the economy is going –
which is always professional and
fun.
Please feel free to email Dr. Ming
Lo at mclo@stcloudstate.edu or
the new Director for Economic
Education Cindy Fitzthum at
cjfitzthum@stcloudstate.edu for
more information.

Graduate Assistants
We welcome graduate assistants Jie (Iris) Duan, Teegbzanga (Dominique) Kabore, Tyler Sirucek, and Jie (Mia) Zu
to the Applied Economics master’s program. For the upcoming academic year, the Applied Economics program
has 15 students enrolled.
We love correspondence from our alumni! Please keep in touch with us—we would like to know what you are doing now,
along with learning about exciting events in your life. We welcome new information to include in upcoming newsletters.
Internships
We are always trying to expand our internship program. Let us know if your company offers internships and we will share
this information with our majors.
Donations
Please consider giving; no donation is too small. Donating provides both financial support and encouragement to student
recipients. We have several accounts to choose from: Economics Scholarship (undergraduate scholarships), Rose Marie
Gamber Scholarship in Economics (undergraduate scholarships), Michael D. White Economics Fellowship (graduate
scholarships), Economics Foundation (student and department research/activities). Information on ways to give can be
found at http://www.stcloudstate.edu/foundation/waystogive/.

Faculty
King Banaian’s paper, “The Impact of Raising Minnesota’s Minimum Wage on
Employment” was published in the Center of the American Experiment, February
2013, Number 9.
Arta Ratha and Eungmin Kang’s paper, “Asian Financial Crisis and Korean Trade
Dynamics” has been accepted for publication in Contemporary Economic Policy.

Dr. King Banaian
Dr. Örn Bodvarsson
Dr. Guillermo Covarrubias
Dr. Mónica García-Pérez

Mónica García-Pérez helped organize and put together two sessions of a twoday conference on Immigrant Workers and Families in Minnesota held at SCSU
last spring. The keynote session on the first day focused on Self-Employment and
Immigration and the other session focused on Children of Immigrants Health.
Several students, faculty and community members attended both sessions.

Dr. N. Eric Hampton (chair)

Mónica García-Pérez presented a new paper in July on self-employment and
entrepreneurship at a workshop organized by the IZA (The Institute for Study
of Labor) and Kauffman Foundation, titled “Don’t Quit Your Day Job: How
Wage and Salary Support New Businesses”, which was coauthored with John
Haltiwanger and Kristin Sandusky from the University of Maryland and the
Center of Economic Studies at the Census Bureau respectively. Only 10 papers
were selected from a pool of 120.

Dr. Ming Chien Lo

Eric Hampton and the Center for Economic Education hosted nine middle and
high school teachers (pictured below) for an Energy and the Environment Camp,
July 30 through August 1 at SCSU. Professor Hampton combined field trips
to Excel Energy’s Sherco Power Plant in Becker, Central MN Ethanol Co-op in
Little Falls, Martin-Marietta’s working quarry and recreational Quarry Park in
Waite Park, Third-Street Brewhouse in Cold Spring, and SCSU’s hydro-electric
dam with in-class lessons on the economic analysis of issues related to energy
(and beer) production and the environment. If you are interested in future
Center programs, please contact the new Center Director, Cynthia Fitzthum, at
320.308.2170 or cjfitzthum@stcloudstate.edu.

Dr. Patricia Hughes
Dr. Eungmin Kang
Dr. Mana Komai
Dr. Lynn MacDonald
Dr. Richard MacDonald
Dr. Masoud Moghaddam
Dr. Artatrana Ratha
Dr. Ken Rebeck
Dr. David Switzer
The goal of our newsletter is to
maintain communication
between our alumni, faculty, and
current students.
Economics Department SH 386
St. Cloud State University
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economics@stcloudstate.edu
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